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¹GªW²YH 892 NH]¦EH : EHV]¦GE ; HOHJ\H�
GH <(< 2 V³U³]JHW = HPEHUHNNHO > DNLN
HJ\�OWDO� :?: H @ M�UWD A WHPSORPED�
2WWKR B SHGL C IHOHV¦J¦YH D NHUW E SDUWL�
ND F UHQGH]WH G V]RPV]¦GDL G V]�P�UD�
KRJ H EHV]¦OJHWKHVVHQH G YHO¹N�
$]W� B NLE¦UHOWH G HJ H ³UH C ¦S¹OHWHW�
DKR IKJ3L KªY M VHJªWV¦J¦YH I HOLQGªWRW�
WD N HJ O ¦MMHO�QDSSD I Q\LWY P WDUW°
VHJ¦O\V]ROJ�ODWR Q XWFDQ²N R NHUªW² S ¦V
N�EªW°V]HUHVH S V]�P�UD R KRJ T VHJªW�
V¦ S ²NH QVU KHO\UH�OO�VEDQ WYX KªY²N�
PLXW� Z �WVHJªWHWW¦ S ²NH Q[U KHO\UH�O�
O� \ HOV ] O¦S¦VHLQ R PHJKªYW� S ²NHW
RWWKRQDLNED W (J\U ^ W³EEH Z W¦UWHN
PH _ N³]¹O¹N�

0LQGH ` KDVRQOªWRW Q DKKR] R DPL
.RULQWKXVED a W³UW¦Q b D c , d V]�]DG�
EDQ dfe OHJW³EEHQ g D]R hih ³]¹O g DNLN
DNNR j ¦ k R l(l D m �UKR m W¦UWHN n PDL
¦UWHOHPEH op OHFV·V]RWWD q N³]¹ r NH�
U¹OWH ss L t 7·OQ\RP u U¦V]EH v P¸YH�
OHWOHQHN w V]HJ¦Q\H s ¦ xzy W�UVDGDORP
PHJYHWHWWMH { YROWD | ��.R } ���������
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PHQWHQL � KDQH ��� E¸Q³V³NH � �0W�
����� ��� NRULQWKXVLD ��� ³]³W � YROWDN�
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D] � D � HOV � Q¦K�Q� V]°W � ¦   EHV]¦OQ ¡ D]
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6HJªWKHW� £ YDODP ¤ DEEDQ ¥ DPL ¦ ¦Q
PDJD § L ¨ QDJ\R © V]HUHWQ¦ ª HOPRQ�
GDQ ¤ P�VRNQDN ¥ KRJ « PHJWDO�OWD § D
VDM� ¦ KDO�OR § W·O¦O¦V¦KH ¬ YH]HW  XWDW�
D ¬ ³U³ ª ¦OHWHW ¥ E¸QERFV�QDWR ¦ ¦ ¨ ,VWHQ
M°V�J�W ¥ DPHO« ³U³NN¦YDO°"®

J\¹OHNH]H ¦ à VR ¯ V]HPSRQWE° ° à

HJ\�OWDO� ±²± LQF ³ FVHQGEHQ ´¶µ WHPS�
OR · IDOD ¸º¹ V]ªYE² ° M³Y » J\¹OHNH]HWL
¦QHNHNH ¼ YLVV]KDQJR]]�N ½ /HONH ¾ SU¦�
GLN�FL° ¿ KDQJ]DQD ¿ HO ½ $ À XGYDUR Á ¦V
D À HO²W¦UEH ÁÃÂ KDQJR ¾ EHV]¦OJHW¦VHNHW
QHYHW¦VH ¿ WDUNªWM�N ½ 0¦JL ¾ÅÄ KDQJ�
]DYD Æ HOOHQ¦U Ä YDODKRJ Ç ]DYDUEDHMW È D
FVHQG É -RK Ê 6WRW Ë H] Ë æ Ì P Í E¸Q³V
KDOOJDW�VXQNå�QD Î QHYH]L Ï �SSH Ð PL�
DNLNQH Î SHGL Ñ DQQ\ Ò PRQGDQLYDO°QN
YDQ Ó J\DNUD Ð KLUWHOH Ð NLIRJ\XQ Î D
V]°E°O Ó DPLNR Ô RO\D Ð HPEHUHNNH Õ NHO�
OHQ Ö EHV]¦OJHWQ¹QN Ó DNLNQH Î QDJ\
V]¹NV¦J Ö YD Ð DUUD Ó DPL × HOPRQGKDW�
Q�Q Ø QHNLN Ù 5�DG�VX Ú HOY�UMXN Û KRJ\
² Ø M³MMHQH Ø RG Ü KR]]�QN Û SHGL Ý QH�
N¹Q Ø NHOOHQ Þ NH]GHP¦Q\H]Q¹Q Ø D
EHV]¦OJHW¦VW�� Ü WDO�ONR]�VW�

5DOS ß 1HLJKERU�W Û DNLQH Ø J\¹OHNH�
]HWDODSªW° à ¦ á HYDQJHOL]�FL° á V]ROJ��
ODW� â ,VWH ãäã DJ\R ã PHJ�OGRWWD Û WHOMH�
VH ã HONHVHUªWHWWH Û DPLNR å O�WWD Û KRJ\
P à OH â�â PXQN�M Ü HUHGP¦Q\H æ 0LQ ç Dèêé

J\¹OHNH]HW Û DPL â HOLQGªWRWW Û KDPD�
URVD ã PHJWRUSDQ â Ü IHMO²G¦VEHQ Û PL�
KHO\ â OH â�â VDM� â ¦S¹OHW¹ Ø ¦ á OHONLS�V]�
WRUXN æfë QDJì J\¹OHNH]HWHNEHQ Û DKRO
HYDQJHOL]�OW Û DOL Ý O�WR â(â NªY¹OU² Ú M³WW
¦UGHNO²G²W Û ¦ á PLQGH ã MH Ú DUU Ü PXWD�
WRWW Û KRJ ì Ü J\¹OHNH]H â QH íîí �V Û PLQW
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6]RPRU � W¦Q\ � KRJ � QHPLJH  NH�
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WX � M � KªU¦YHO � $ � L � LJD � D]RQEDQ�
KRJ� XJ\DQªJ � QH � WHV]¹Q � VHPPLW�
VH ��� JD]GDJRN � VH ��� V]HJ¦Q\HN�
VH ��� P¸YHOWHN � VH ��� P¸YHOHWOHQHN
HO¦U¦V � ¦UGHN¦EHQ � 0LN³]EH  ¦OYH]�
]¹ � HJ\P� � W�UVDV�J�W � QH � N³]HOH�
G¹Q � D]RNKR] � DNL � RO\DQRN � PLQ � PL
YROWXQ � .ULV]WX � Q¦ON¹O � + � H � ªJ\
YDQ � DNNR � H � YDO°ED � æ � P � E¸Q³V
KDOOJDW�VXQNå�

0L¦U  RO\D �!� HK¦ � NLW³UQ � � KDOOJD�
W�VXQNE°O � ¦ � EHV]¦OQ � � OHJQDJ\V]H�
U¸E" KªUU² # ¦ �$� OHJIRQWRVDE" V]HP¦O\�
U²O � DNL  %� YLO� & YDODK � L � LVPHUW ' 0�V
GROJRNND # NDSFVRODWED �(� H ) YDJ\XQN
LO\H �	� HK¦]NHVHN � + � WDO�OQ�Q � HJ * M°
J\°J\P°GR  D � L]¹OHW � J\XOODG�VUD�
YDJ *	� æWHQLV]N³Q\³NUH + EL]WRV � KRJ\
PLQGHQNLQH � HOPRQGDQ�QN � DNLU²O
·J * JRQGROMXN � KRJ * V]¹NV¦J , OHKHW
U� � 0¦JLV � .ULV]WXVU° # EHV]¦OQ � YDODNL�
QH � N³]WXGRWWD � VRNND # QHKH]HEE�
PLQ  HJ * M - ¦WWHUHPH  DM�QODQL�

,O\H � ¦JHW . N¦UG¦VH � PHJY�ODV]R�
O�V�U / ªUW / +HU0 9DQGH 1 /XJ 23/ +RJ\DQ
W³UKHWH 4 PH 56/ FVHQGH 2 F 7 I¹]HWHW�
*RQGRODWD 8 HJ 9 RO\D : HPEH ; E³OFVHV�
V¦J¦ <=< ¹NU³]LN > DN 8 M° ? LVPHU 8A@ EHQ�
Q¹Q B ¦J C PRQGDQLYDO D ¦ E @ KDOOJDW��
VXQ B N³]W 8 IHV]¹OWV¦JHW F (] <G@ FVHQGHW
V]HUHWQ¦Q B PHJW³UQ 8 D H �OWD ? LV > KRJ\I 5�GL° J %LEOLDLVNRO I VRUR]D K æ+RJ\DQ
W³UKHWH LML H N I FVHQGHW O F P N³WHW¦W
DM�QOMX Q PLQGH R KDOOJDW°QNQDN S DNL
V]HUHWQ TAT OLQGXOQL S YDJ U IHMO²GQL�
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3HWURQHO ��� &DUQXQWXP � 9DODPLNR � D
5°PD � %LURGDOR � KDW�U²UY�URV � YRO�	� 'X�
Q 
 SDUWM�Q � KDVRQO°D � $TXLQFXPKR]��YDJ\
&DPSRQ�KR] �� KDW� � ¦ � %¦F � Y�URV 
 N³�
]³W � NE  I¦O·WR � WDO�OKDW°��NHGYH � NL � RV]W�
U� � Y�URVND � KDQJXODWR � XWF�NNDO � V]¦S
V¦W�NU 
 KªYRJDW � WHU¹OHWHNNHO�

( ��� KHO� D � RWWKRQ � ¦YU² � ¦YU ��� 7:5
QHP]HWN³] � SDUWQHUNRQIHUHQFL�M�QDN � ¦V
D � D] � PHJHO²]  LJD]JDW° ! WDQ�FV¹O¦V¦�
QHN " ~ #%$ KRJ& K ' OHJ\H (*) YDO°V�JKR +,$ D
V¦W�U ) KªYRJDW - W�. V]¦SV¦JH / ) W³UW¦QHOPL
HPO¦NSDU ( ¦ 0 ) W³EE 1 O�WY�Q\RVV� 2 PLQG
FVD ( HOP¦OHW 1 OHKHW²V¦ 2 D]RNQDN / DNLN
H]H 3 ) NRQIHUHQFL� 3 U¦V] 4 YHV]QHN / KLV]HQ) NRQIHUHQFL ) V]¹QHWHLEH 3 L 0 HO²U 5 OHN³�
W³W 4 ¦ 0 QDJ\R 3 NHP¦Q\H 3 Y¦JLJGROJR]RWW
PHJEHV]¦O¦VH ( Y�UQD (6) OHJW³E 7 U¦V]W�
YHY²UH�

�J8 YD 9 H : M°O ; KLV]H 9 H]H < D : ¹O¦VHN
PLQGL = P¦UI³OGN³YH > MHOHQWHQH <@? SDUW�
QHUV]HUYH]HWH < ¦OHW¦EH 9 LV A , >B> G² C H C VRN�
V]R DE? N³YHWNH] F ¦Y G P¸VRULG² ;H? W�PRJD�
W�VR < ·MUD¦UW¦NHO²GQHN ; ¦ I LW > ¦S¹OQHN
KRVV]·W�Y J NDSFVRODWDLQ < LV ; PHO\H < Q¦KD
FVD < ¦YH < P·OY ? NH]GHQH < LJD]� 9 J\¹�
P³OFV³]QL�

(EEH 9 D : ¦YEH 9K? PHJV]RNRWWQ� C N³]HO
N¦ > K°QDSSD C NRU�EED 9 WDO�ONR]WXQN A $
W¦P ? LJD]� 9 ¦UGHNIHV]ªW²QH < ªJ¦UNH]HWW�
æ,VPHUM¹ < PH = KDOOJDW°LQNDW� LNM KDQJ�
]RW > ? NRQIHUHQFL ? PRWW°MD�� I D : HO²DG�VRN
W³EEV¦J O L I H] > ? W¦P� > M�UW ? N³U¹O�

.¹O³Q³ I HJ\EHHV¦ I YROW ; KRJ8 D]
³VV]H I HXU°SD G SDUWQHUV]HUYH]H > N³]¹O
HJ\HWOHQN¦QW ¦SSH P HUU Q,R NRQIHUHQFL�UD
N¦V]¹O S H T R N¦UG²ªY¹Q U NL¦UW¦NHO¦VH�
DPHO V QDJ V YLVV]KDQJR S Y�OWRW S N W D
MHOHQOHY² UXU ³]³WW Y .¹O³Q³VH P D Z DG�VRN
�OWD T PHJW¦U² U QDJV V]�P R NHOWH SBS ¦U�
GHNO²G¦VW [ DPHOV PLQGDQQ\LXQND S K��
O�U R LQGªWRWW�

$P W\R M³Y² S LOOHWL [ QDJ\R P IRQWR ] LQ�
IRUP�FL ^ YRO S V]�PXQNUD [ KRJV_R 7:5
QHP]HWN³] W YH]HW²V¦J Q PLQGH P HUHM¦YHO
DUU R W³UHNV]LN [ KRJV D Z (XWHOVD S P¸KROG�
U° T VXJ�UR]KDVVX U DG�VDLQ U HJV U¦V]¦W�
8J\DQHQQH `ba P¸KROGQD ` P� c V]�PRV
PDJ\D c Q\HOY d WHOHYª]L° e LOOHWY f U�GL°V
FVDWRUQ�M a O¦WH]LN g ªJhia P¸KROGYHY²YHO
UHQGHONH] j KDOOJDW° ` V]�P�U a QH k OHQ�
Q f QHK¦ l U�WDO�OQ mKa P¸VRUDLQNUD n (]
HJ\HO²U f FVD ` LPDW¦PD g G f DQQ� o L e LQ�
N�pHp IRQWR e OHQQ fqfrlsa V]�PXQNUD g PHUWa OHJMRptp PLQ²V¦JEH u OHKH v VXJ�UR]Q m D
SURJUDPRNDW g U�DG�VX owa OHJROFV°EE
P°GRQ���
.¹O³Q³VH u IRQWR e PRPHQWXP a PLQGHQ
WDO�ONR]°QD ` D l HJ\P�V¦U v YDO x LP�GNR�
]�V n - x ¦U]¦ e WXGQL g KRJh PLQGH u RUV]�J�
ED u YDQQD ` PXQNDW�UVDN g DNL ` KR]]�QN
KDVRQO°D u@a U�GL°PXQN�ED u I�UDGR]YD
DUU a W³UHNV]HQHN g KRJh PLQ¦ o W³EEHNKH]
HOMXVVR u D l HYDQJ¦OLX k H]H uya N¹O³Q³V
FVDWRUQ� u NHUHV]W¹ o LV�
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æ%HV]¦OM¦WH ~ H � GLFV²V¦J¦ � D
QHP]HWHNQHN��FVRG�L � PLQGH � Q¦SQHN�å
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æ� � O�WWDP � KRJ� HJ� P�VL � DQJ\D � UHS¹O
D � ¦� N³]HS¦Q � D � ³U³ � HYDQJ¦OLX � YROW
Q�OD��¦V KLUGHWW � D]RNQDN��DNL �*� I³OG³Q

ODNQDN��PLQGH ��� ¦SQH � ¦ � W³U]VQHN�
PLQGH � Q\HOYQH � ¦V QHP]HWQHNå

-HO � ����
0LQGH � KªY � HPEHUQH �i� ³WHOHVV¦J � D

IHQ � LG¦]HW � LJ¦ � V]HOOHP¦EH � ¦OQ � ¦ � GRO�
JR]QL � ,VWH � NHJ\HOP¦E² � HO¦UNH]HW � D]
LG² � KRJ � HOLQGªWKDWWX � � FLJ�Q\RNQDN
V]°O ¡ P¸VRUXQNDW � (]HNH � � P¸VRURNDW
FLJ�Q\RN � LOOHWY ��� FLJ�Q\R � N³]³ �¢� GROJR�
] ¡ OHON � PXQN�VR �£� ¦V]ªWLN � WHUP¦V]HWH�
VH � QHPFVD � FLJ�Q\RNQDN�

0¸VRUDLQ ¤ DODSJRQGRODWD ¥ 3¦WH ¦ DSRV�
WR § .RUQ¦OLXV ¨ K�]�ED © H] ª PRQGWD « æ0RVW
NH]GHP LJD]� ¬ PHJ¦UWHQL  KRJ® QH ¯ V]H�
P¦O\Y�ORJDW ° D ± ,VWHQ ² KDQH ³ PLQGHQ

Q¦́ N³]³ µBµ NHGYHV HO²WW ¶ DN · I¦O · ²W ² ¦V
LJD]V�JR µ FVHOHNV]LN�å

$S&VHO ¸ ����
&¦OXQ ¹ HOV²VRUED º D » HYDQJ¦OLX ¼ WR�

Y�EEDG�V ½ EL]RQ\V�JW¦WHOHNHQ ¾ ¦QHNH�
NHQ ¾ EHV]�PRO°NRQ ¾ LJHPDJ\DU�]DWRNRQ
NHUHV]W¹O ¾ HO¦UQ ¿ D » ³U³P¹]HQHWWH À D]
¦WH Á KXOO�PDL Â NHUHV]W¹ ÃÅÄ KDW�URNRQ
EHO¹ Ã ¦ Æ D]RNR Â W· ÃqÄ D]RND Ç�È FLJ�Q\
WHOHS¹O¦VHNHW É DPHO\H Ê P¦ Ë HGGL Ë QHP
KDOORWWD Ê D Ì ¦O² É IHOW�PDGRW Ç -¦]XV
.ULV]WXVU°O�

(]]H Ã È P¸VRUUD Ã KDYRQWD É S¦QWHNHQ
G¦OHO² ÇBÇ ���� Í °UDNR Á MHOHQWNH]¹QN É DPLW
HJ\HO²UH É N¦ Ç K¦ Ç P·OYD É S¦QWHNH Â XJ\DQ
HEEH Â D Ì LG²EH Â PHJLVP¦WHO¹QN�

+LVV]¹N É KRJÎ H] ÇÏÈ PXQN� Ç ,VWHQ
PHJ�OGMD��¦ Æ GLDGDOU È L Æ YLV]L�

1DJÎ V]HUHWHWWH Ã Y�UXQ Ê£È P¸VRUUDO
NDSFVRODWED Â PLQGH Â ¦V]UHY¦WHOW É MDYDV�
ODWRW�

5�F Ð *¦]D

é 0ROQ� Ñ 7¹QG Ò V]HP¦O\¦EH Ó ·Ô ³QN¦QWHV
PXQNDW�UVXQ Õ YDQ Ö DN ×ÙØ :HÚ ROGD Û IULVVª�
W¦V¦¦U Ü IHOHO²V Ý �Ô LQIRUP�FL°N Ö D Þ DNWX�OLV
P¸VRUW�EO�]DW Ö NLDGY�Q\DLQN Ö ¦ ß�ß R Õ P�V
WXGQLYDO à L ß WDO�OKDW à KRQODSXQNRQ Ö D
ZZZ�PHUD�KX FªPHQ�

é0¸VRUDLQ á KDOOKDW° á D â ,QWHUQHWH ã LV��$ â ³W
SHUFH ä P¸VRUR áXá ¹O³QE³] å W¦P�NEDQ æ KH�
WHQN¦Q ç FVHU¦O²GQHN è /HW³OWKHW²H á D
ZZZ�SDURNLD�KX SRUW�OR éëê äU�GL°P¸VR�
URN ì LNRQU°O í $ î L ï¢ï HOKDQJ]R ï¢ï DG�VRNDW
V]HUHWQ¦Q ðñê VDM� ï KRQODSXQNU ê L ò IHOWHQQL�

é+�O�VD ð YDJ\XQ ð�ê SROJ�U ó V]ROJ�ODWR ò NDWR�
Q ê L ï¢ï�ï ³OW³ ï¢ï LGHM¦¦UW��DP ó EHIHMH]²GL ð LG¦Q
Q\�URQ í 5HP¦OM¹N ô ê WRY�EELDNED é L ò DNWªY
U¦V]HV õ PDUD ö PXQN�QNQDN�

é,VWH é NHJ\HOP¦E² ÷ PHJ·MXO ï VW·GL°Q ð ¦V
LURG�QN ø ê IHVW¦ ò ¦ ò�ê VW·GL ù KDQJV]LJHWHO¦�
V¦QHð IHO·MªW�V ó N³OWV¦JHL ï DGRP�Q\RNE°O
IHGH]W¹N��(î ·WR é N³V]³QM¹ ð VHJªWV¦J¹NHW�

é�U³PPH ú DGXQ û KªU ü DUU°O ý KRJþ ³QN¦QWHV
PXQNDW�UVXQN ý %XMGRV ÿ 7¹QGH ý LG¦Q
Q\�UR � I¦UMKH � PHJ\ � ,VWH � �OG�V� ü NªY�Q�
MX û ¦OHW¹NUH�
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.HGYH � KDOOJDW°QN�

�U¹O¹Q � DQQDN � KRJ� KDOOJDW°M 	
	 G�VD�
LQNQDN � $QQD � SHGL � N¹O³Q³VH  ³U¹O¹QN�
KRJ� HJ\LN � YDJ� P�VL � DG�VXQ� QDJ\R  WHW�
V]HW � ¦ � W³EEV]³ � V]HUHWQ � PH � KDOOJDWQL�
H]¦U � D] � V]HUHWQ � PHJNDSQ � ND]HWW�Q � 7HU�
P¦V]HWHVH  P � W³UHNV]¹Q � H]HNH ��	 N¦U¦VH�
NH � PLHO²E� WHOMHVªWHQL�

8J\DQDNNR � P¦JVH � WHOMHVªWKHW¹Q � PLQ�
GH  N¦U¦VW � 3¦OG�X � 	 VRUR]DWRNDW � PHU � HON¦�
V]ªW¦V¹ � DQ\D � ¦ � LG²LJ¦Q\HV � ¦ ��	 V]HP¦O\L
IHOW¦WHOH � QLQFVHQH � PHJ�

$ � ¦QHNHV � ]HQ¦ � ND]HWW�NQ� � VRNND � NH�
P¦Q\H��� RNR � PLD ��� QH � WXGMX ��� LHO¦JªWHQL
KDOOJDW°Q � NªY�QV�J�W � (� D � R ��	 V]HU]²L
MRJGªM ��� YLO�JR  HJ\HWOH  U�GL  VH � DGKDW
WHOMH � ]HQ¦V � ¦QHNH � ND]HWW� �!	 KDOOJDW°LQDN�
8J\DQL � D � LO\H  ND]HWW� � XW�  MRJGªMD � NHOO
IL]HWQ � DN� �"	 V]HU]²QHN��DN� �"	 NLDG°QDN � 0L
H] � QH � WHKHWM¹ � PHJ � PHU � QHN¹Q� FVD � D
P¸VRUED  YDO  IHOKDV]Q�O�VKR � YD  MRJXQN�
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